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Dear Lisa;

Re: Water Licence ## MV2001L2-002 Snap Lake Project Irrevocable Letter of
Credit.

Please find enclosed the original Letter of Credit in the amount of CAD
10,083,478 pursuant to Part C, Item 1 of the above Water Licence. This follows
the provision of the Letter of Credit electronically on 31 May 2005. Please note
that this is the first anniversary payment i.e. the second payment.

As per our discussions, it is my understanding that you will forward to the
appropriate departments within DIAND.

Please contact the undersigned at 766-7322 if you have any questions.

Sincerely,

7 . Robin Johnstone
Mlanager, Environmental Affairs- NWT Projects

Copied to:  Regional Director General, DIAND-NT Region
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